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Life Offices Association sf Zimbabwe {tOA}

Zimbabwe Association of pension Funds (ZAPF)

Zimbabwe Association of Funera! Assurers (ZAFAI

Self Administered Funds

Fund Adrninistrators

L' Following recent consultations with the market, the below listed guidelines are applicablewith immediate effect.

cognisant of the need for adjustments in some of the investment portfolios, the Insuranceand Pensions commlssion (IPEC) expects full compliance by 1.rt Aprif 2u.6.However IFECwill, on an ongolng basis monitor progress towards fu, compriance.
2. Levefs of Compliance with guidelines
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TYPE OF INVESTMENT

Prescribed Asseti

Quoted Sharei
Unquoted sharei
Money Mar.ket



4:,

Notes

i' Froperties include buildings and land (developed or not developed). There mustbe title deeds to these properties. For the purposes of carcurating sofvencvmargin any properties without title deeds should not be included as assets.ii' Quoted shares are shares that are tradable on the Zimbabwe Stock Exchange(zsE).
!ii' Prescribed Assets are bonds/securities, issued by centrar governmenf rocalgovernment guasi-government organisations or any other bonds/securities thatmay be accorded prescribed assetJstatur uu an" Minister from tim. to time. (seedefinitions given in the fnsurance Act {chap ter 24:e7} and the Fensions andprovident Funds Act {Chapter 24:09})iv' unquoted shares are shaies in private companies.v' The cash in any one bank should not excee d sroof total investments.vi. (b)+(c) should not excee d7O%.vii' An insurer should not put more than !o% of its investments in an associateC'fnpany. vvs" rL! 

'

vi!i' A pensio'l fund should not invest or fend more than 10% to the enrpro,yen.ix. Other investrfients, inelude loans to staff, managemen! sfr.lareho0ders anddirectors' !t afso lneludes investment in a prollerty nented by the corinpany or ani/other investment dependant on the property of the company.x. No more than loo/o ofa fund shourd be invested with a singre bank.xi' No more that 70% of a fund should ue investlu in a single listed equity counter.
3' should you require any further crarification, pfease contact rpEc.
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