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Insurance & Pensions

Commission
Circular 23 of 2020

Datle: 6 November 2020

0. Zimbabwe Association of Pension Funds (ZAPF)
Self-Administered Pension Funds
Pension Fund Administrators
Life Offices Association of Zimbabwe (LOA)
Insurance Council of Zimbabwe (ICZ)

O Insurance Brokers Association of Zimbabwe (IBAZ)

Reinsurance Brokers Association of Zimbabwe

Zimbabwe Association of Reinsurers’ Organisations (ZARO)

Notification of Publication of the Exchange Control (Exclusive Use of Zimbal e

Dollar for Domestic Transactions) (Amendment) Regulations.

1. The Commission hereby advises that the Exchange Control (Exclusive Use of
Zimbabwe Doliar for Domestic Transactions) (Amendment) Reguiaiions,
Q <020, was published in the Government Gazette of 6t of November 2020.
. The publication in the Government Gazette means that the Statuton
instrument is now effective from the date of publication that is 6 Novemoer
2020.

3. The regulations are made in terms of section 2 of the Exchange Control Ac?
[Chapter 23:04].

4. The amendment provides for the payment of levies referred to in section 30
of the Insurance and Pensions Commission Act, in foreign c:urrehcy. This will

only relate to those insurers who conduct part or all of their business in
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Leign curency and pension and provident funds that receive part or .

of their contributions in foreign currency. The levy payaple will specific i

o Lt

o2 in relation fo the business conducted and confributions receives i~
‘oreign currency,

(]

nlight of the above, the payment of levy in foreign currency sholl apoly *-

el

It insurance business written in foreign currency or pension contributis--

ade in foreign currency, from the date of publication of the regulatic: -
¢ indushy is advised that all fransactions of business in foreign currency will rerrci-
2 guided by the Exchange Control Regulctions.
- ease be guided accordingly.
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