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To:

Zimbabwe Association of Pension Funds (ZAPF)
Zimbabwe Insurance Brokers Association (ZIBA)
Pension Fund Administrators

Self Administered Pension Funds

Life Offices Association (LOA)

MINIMUM QUALIFICATIONS FOR TRUSTEES OF PENSION FUNDS

1.

It is common knowledge that the pensions industry constitutes the bulk of
contractual savings not only in our country but in other countries as well
where this industry is well developed.

Contractual savings in the form of pension funds are critical in the
economic development of any country and Zimbabwe is not an exception.
Governments and the private sector borrow from pension funds in order to
finance various programmes.

Pension funds must invest member contributions such that members derive
maximum benefits on retirement. Trustees of pension funds therefore have
a fiduciary duty to ensure that they invest pension fund monies prudently
and to the best advantage of pension fund members.

For trustees to carry out their duties competently they need to have the
requisite skills and know how. This is more so in a turbulent environment
where strategies need constant scrutiny and review.
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