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It is common knowredge tfratthe pensions industry constitutes the bulk ofcontracfual savings not onry in our country but in other countries as weilwhere this irtdustf is well 
-developed.

Contractual savings in the form ofpension funds are critical in theeconomic development of any 
"ounny 

and Zimbabwe is not an exception.Governments and the private sector uooo* to. prrri"" funds in order tofinance various prograrnmes.

Pension funds must invest member contributions such that members derivemaximum benefits on retirement. Trustees of pension fi.rnds therefore havea fiduciary duty to ensure tlat they invest p"rrrior, fund monies prudentlyand to the best advantage of pension fundlemb;.-
For trustees to carry out their duties competently they need to have therequisite skills and know how. This is more .o L u ti*uulent environmentwhere strategies need constant scrutiny and review.
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