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Circular 4 of 2009
Insurance Council of Zimbabwe (1CZ)
Zimbabwe Association of Reinsurance Organizations (ZARQ)

7imbabwe insurance Brokers Association (ZIBA)
7Zimbabwe Association of Funeral Assurers (ZAFA)

Life Offices Association (LOA)

Standard Accounting Reporting Procedures

For quite sometime now the Short Term Liaison Committee mestings with the
Commission have been discussing the best way to ensure that the reporting methods i
our market are clear comparable and easy to follow and understand.

Tt has now become imperative to adopt reporting standards that will help stakeholders

* easily understand the industry’s financial reports and be able to compare performance

without too much of a hustle.

Attached therefore is a format that should be followed by short term companies. The
reports will be submitted yearly or as and when the Commission requires. The first report
relating to 2008 financials is required by the 31% July 2009. '
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FIGURES IN "000" US$

Gross Premiums Written
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Rejnsurance Premiums

Unearned Premium Reserve (UPR) brought forward

{net of reinsurance)

Unearned Premium Reserve (UPR) carried forward

{ngt of reinsurance)

Grpss Claims Paid

Re|nsurance Claims & other recoveries

O/ Claim reserves brought forward (net of

reinsurance) for Reported/Known claims

@

0/$ Claim Reserves carried forward (net of

hsurance) for Reported/Known claims

IBNR Provisions brought forward (net of reinsurance)

IBNR Provisions carried forward (net of reinsurance)

Gross Commission Paid

Reinsurance commission received

Unearned Commission (UCR) or DAC brought

forward (net of reinsurancs)

Unearned Commission (UCR) or DAC carried

focward (net of reinsurance)
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FIGURES IN "000~ uss
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Rejnsurance Premiums

Unearned Premium Reserve (UPR) brought forward

(ngt of reinsurance)

Unearned Premium Reserve (UPR) carried forward

(ngt of reinsurance)

Grpss Claims Paid ’

Relnsurance Claims & other recoveries

075 Claim reserves brought forward (net of

S_Tc_.m:nm_ for Reported/Known claims

o), Claim Reserves carried forward {net of

re ,_Jmcqm:om. for Reported/Known claims

IBNIR Provisions brought forward (net of reinsurance)

IBNR Provisions carried forward (net of reinsurance)

Gross Commission Paid

Reinsurance commission received

Unearned Commission (UCR) or DAC brought
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c;..mmq:aa Commission (UCR) or DAC carried
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CAPITAL LEVELS TO BE RAISED BY EXISTING INSURANCE COMPANIES
BY 31 DECEMBER _ 2009 L | -
Table A N
US$ B
| 1 |Life Assurers 500,000 o
2 _|Short term Insures 300,000 f |
3_|Reinsures - Life 400,000 o
4 |Reinsures - Short 400,000
S |Funeral Assurers 350,000 ]
| 6 |Fund Administrators 300,000
7 Brokers 100,000|(Professional Indemnity)
N 100,000|(Approved Securities) |
8 |Multiple Agents 75,000|Professional Indemnity ]
25,000|(Approved Securities)
|Note

To sustain current business whilst in the

process of raising capital to above levels

companies should raise 25 percent of the required capital by 31 JULY 2009 as in Table Blbelow -
' i
Table B 5
Us$ ]
1 |Life Assurers 125,000
2 :Short term Insures 75,000 i
3 |Reinsures - Life 100,000 ; ]
_4 _'Reinsures - Short 100,000 i
5 'Funeral Assurers 87,500 T ]
6 Fund Administrators 75,000] ! ! L
| 7 Brokers 100,000] (Professional Indemnity) ]
25,000|(Approved Securities) | N
8 |Multiple Agents 75,000|Professional Indemnity |
6,250|(Approved Securities) |




