Insurance & Pensions
Commission

Circular 20 of 2021

4 June 2021

Revision of Basis and Form of Reporting in Financial Statements

TO: All Pension and Provident Funds
ZLimbabwe Association of Pension Funds (ZAPF)
Life Offices Association of Zimbabwe (LOA)
Insurance Brokers Association of Zimbabwe (IBAZ)

Pension Fund Administrators

Basis of Circular
1. This Circular has been issued pursuant to section 4 of the Insurance and

Pensions Commission Act [Chapter 24:21], which empowers the Commission
to regulate and monitor the management and administration of pension and
provident funds, to ensure that they maintain set standards and ensure
compliance with the Pension and Provident Funds Act [Chapter 24:09].

Form and Basis of Financial Reporting

2. In November 2020, the Commission issued Circular 26 of 2020, through which
the industry was advised of the adoption of International Accounting Standard
29 (Financial Reporting in Hyperinflationary Economies). This followed the
pronouncement by the Public Accountants and Auditors Board (PAAB) taat it
was generally agreed that Zimbabwe's economy is hyperinflationary and
therefore recommended that financial statements with a reporting date of at
least ~ July 2019 should adhere to IAS‘29.

3. To facilitate the adoption of the IAS 29, the Commission has revised the

reporting templates that are contained in the Pension and Provident Funds

160 Rhodesville Avenue Greendale, Harare. P.O.Box HR6773, Harare. Tel: +263 242-443358/361/442/ +263 242-444033. Cell: J772-1:3:} 281-2
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Regulations Statutory Instrument 323 of 1991 (Regulations}, which are applied
by pension and provident funds; and fund administrators in preparing the
financial statements.

4. Therevised templates are attached hereto as per Annexure “A” and Annexure
“B".

5. All financial instruments shall ‘be recognised and assessed on the basis
prescribed by the International Financial Reporting Standards (IFRS) and not
on cost basis.

6. The financial statements should be prepared in accordance with IFRS 1 First
Time Adoption of IFRS. This includes the requirement that first-time financial
statements should have 3 columns. In this case, these will be for 2020, 2019 and
2018.

7. The template in Annexure “A" has been provided for guidance purposes only
and is not exhaustive of the IFRS requirements. For detailed guidance,
preparers are required to refer to the full IFRS standards.

8. However, in adopting these standards, pension and provident funds shall not
write off contribution or other arrears owed to the fund, unless prior approval
has been granted by the Commission.

9. All funds and fund administrators conducting foreign currency business,
including those that have foreign currency generating assets are required to
submit separate templates using the format contained in PPFR Forms
contained in Annexure “B" for the purpose of disclosing such foreign currency

business.

10.The reguirements above apply effective financial year ended 31 December
2020.

.......................................

Grace Muradzikwa
Commissioner of Insurance Pensions and Provident Funds

Page20f29




_ﬂEm%&

S3AJIS21 1210 AUy
spunj 3dUBIASUI-J[9S
usodap syueua]

punj parenunosy
SIAIISIY

SONI[IY Bl PUE SIAFISAY

$)3SSE [210],

speepeainba ysen pue ysen
SIEQLIE UOIINGQIIIUOD)
SO]qBAISIAI JOYI0 PUE SpRI].
SRLIOJUAAU]

$]988B JHALIN)

awooul saisusiaidwoo

J2110 Y3noay) snfea Jrey I8 S12SSE [BIOURLI]
550]

pue njoid ySnoay snfea arej e s)esse [RIOURUL]
1502 PISILIOWE JB S)9SSB [BIOUBUIL]

Ayzadoad Jusunsoaaug

$198SY 2jqifuruy

juawidinbe pue ued Auedorg

$)9SSY JUALINDI-UON]

s)assy

. . : pasnlpy - pajsnipy
[EIINSTY —uoneQuf  UOHEYU

8107

SIJON

6107 12qui20a(J | € 18 se uonisod [RIoUEULY JO TSRS

putlf uoIsuag XXX
aeduwd) pasodoig

« Vs 3INXUUY



62 jo v 33ed

2aneudIg

amyeudig

almeudlg

$33]8N1 ], JO UBULHEBLD

120170 [edidullg/puny uoIsusJ JO Pest|

(1eBeuRy 20uBUL{ “10]0211(] SoURUL]) SWEN S 1a1edal]

SONI[EqBI] PUE SIAIISIE B0

SoRIqel] [e10],

stauoisuad papuadsng

(stpuowr 71 w ojqeded) sisuoisuad paiiayaq
(suow Z| ui a[qeded s)1jousq) SISQUSW DALY
S)JaUSq powIeoun]

(suotstaoad Jay10 ‘sresmie [ejual) sojqeled JayO
. sHX2 Sutpuad

spyauaq uoisuad Jearry

(sypuot 71 1xeu 21)

u s[qeded syuswided saijisse[o) SAPHIqRY) JUA.LIN)

SHJoUSq PaWIB[OUf}

(syuow

T1 1aye sjqeded syyouaq) stsuorsuad pasiayac]

* (sypuon 7| Joye ajqeied sjijeuaq) sisuoIsus g
(sypuow 71 Jo)ye ojqeied spjousq) SIaqUISW SALOY
SOMIIGBI] JHIA.LINI-UON]



62 40 5 33ed

auroaur AU RIdwed YO

A /snjdang

sjuaunsaAut Jo uonduiopal/afes uo ssof 19N
SPUN} IS0 0] PALIBISURI) SIUNOWIY

599 SJOJENSIUIPY

(sasuadxe wwpy se

pa1iIsseo $1509 sapnjoun) sesuadxa Suneiadp
saNeUSd puE SBUL

pred swniwai ] vn

sjjauag

sosuadxg

SIUDUISIAUL

J0 uondwapay/aes uo snidins JoN

SWORUL J2YIO)

ssof pue 3yord ySnomy anjea

Jie] JE S]OSSE [BIOUBUI) UO UIBS sn[ea Jie]

Aadoad

JUSUNSOAUL JO JUSHIAINSEIW-DT UO UIBK)

JWIODUL JUSUNSIAU]

SWIB]D 2OURINSUL 9Jif UO PIAISODI SIUROUTY

SpUny J9Y10 WO PALIdJSURS SIUNOUNY

SEan _ suonnqIyuoD

parsnlpy. swoduy

uoyeguy

0707  SAION

... pasnlpy
[EOMOISIE] ' [BOLIOISIH - -mopwpuy
SI0T .. 8107 6107 -

parsnipy |
WONERN]  [EILIOISIE

6107 12queoa( 1€ PIpua 18ak oy Jo,]

awooul aAsuayaIduoo Jetpo pue ssof Jo pjoad Jo justajels

pun uolsuaJ ¥ XX
aefdway posodoag



62 40 9 28ed

awodul 2aIsuataadumos oy,

wewdmba

* pue jue(d Auadoid uo uied uonenjeasy
2WOOUL SAISUaY1dWwod 19110 YInoay) oanjea
J18J I $1OSSE [RIOUBUIL U0 UIES onjeA Jie
s50] 10 13044 01 Appuanbasqns
PATJISSEPAL 3q J0U LBU JEY) ST



62 J0 £ 93ed

6107 F2qud( [£ 3¢ SE 2dUB[Bq SUISO[D)

suedur /(ssof) sasuaga.rdmod [ejo],

Q107 19qUIA( [§ I¥ SE DUB[EG BUISO|)

awooul / ($50[) 2AIsuaya1dusod [ejo ],

8107 Adenuer | je se duejeq summadp

eI0L

punj
palRInuNIIy

SIAIISNY
0O

. IVOMOISTH

6107 12quiedd( | £ PIPUS 1834 2} 10,]

spuny ur safuRyD JO JUSWLIS

pun.f uoistad XXX
ayepduia ], pasodoag



62 JO 8 98ed

6107 19GUIdII(] 1€ J® e dduefeq Suiso))

awoou; /(ssof) sarsudya.rdmod feio L,

ST07 IPqUId3(] [€ 1¢ Sk dduejeq Suiso])

awoouy / (ssof) sarsusypadwos [g10],

8107 Alenueg | je se sduekq Surnadg

I LA UA

puny
PAENRUENODY

SIALISIY
PNO

- QIISALAV-NOILVIANI

6107 10quIsod(] [ € PSpUS I8ak o) 10,

Spunj ur saFuBlD JO USRS

pun,J uoIsua XXX
aerdwma) pasodoag



62 40 6 93ed

[BOHOJSTH  [eOLIOISIE . possuipy

810¢

6107

~uonuguy
8107

“papnlp
 Mowgyuy
61z

[E91I0ISTE[

070z -

justudinba pue ued ‘Auedord o1 suonippy
SIMNANOR SUNSIAUL WIOIJ AMO)J YSB)

sanAnoE
suneaado uroxy pRNLIIUIS Ysed JaN

sesuadxe Sunesedo 1010
sasuadxs pleog =
sosuadxo s«
saoko|dwa o3 pred yse))
(xx 210N) pied syjousg
pred suonduosqns 79 sa1Aa]
S99l eSS u
SOOI 1IPNY  «
S99] [BLRNIDY  u
s1a11ddns 03 pred yse)
Spunj Jaylo 0} palIRIsurl} yse)
awodsul Funerado Joyi0
POAIS0QI SPUSPIAIT =
PSAISO3IISOIS]  »
POAISOAI SY  w
SpUny IS0 WOIf PAIIJSURN YSBD) u
SUOTINQLAUOD WO PRAISOA YSB) =
SIOUIOISND WIOL) PS10aj[oo yse))

sananoe Sunesado uody moff Yse)

6107 1oquasa(] 1§ popua 1eak o) 10,
SMO[ yse)) JO JUAIe)S

pum,j uoisuad XXX
ayerdway pasodouay



62 40 0T 23ed

SIANI(Q A0] I(BIIBAE $}ISSB JIU UL SIFULYD JO JUIRIAL)G
S}JOUI( .I0] S]qR[IBAR $)ISSE 12U JO JUILIB)S
:dpn[oul PINOYS $ajou oY "¢
"$2INSO[ISIP [RUONIPPE SB SIJ0U Y3 UL J1() SJUSWIIL]S [RIDUBULY 9Y) JO 90 SY} UO PIPN[oul 9q J98U0] OU [[IM I "SJUSLUAJE]S [RIOURUL] U Ul
papnjour 24 [J13s j[Im (SUCRNBIY) (661 JO £ZE JUSWNASU] Afornels suone[nday] spun,] JUspIAOI] PUE uoisus Aq painbal sem UoIym UONeBULIOJUL J3Tjo oY 7
*S310U ISO0L] Jalje Aol |[IM g, adnxauuy Jad se uonewaosl 9yl *sajou sisAjeue ayl
Yiim Jay1ado] sjuaLaiels [edueur ayl jo uonded A HOVY3 104 sapljod SUUNO0IE L0 24NSOISIP 11N 2¢ PINOLS 24941 ‘SMO}} Yse) JO JUSWaLRIS 1YY |

SIUIIIAYE)S [BIDURLL JY) 0) §310N

aead

a1} JO pus 213 e syua[zAmba yseo pue yse,)
JIeas I1) Jo

SumuIsaq 3] 3u SJUI[BAIDI Ysed pue yse)
1834 U} 107 MOLJUT SBD JON

sanuAnoe

Supueuy wroay (SMO[IN0) /SMOFUI YSED JaN

sSurmoloq Jo ustikedey]

STUIMOIIOq WO Spavoold

51509 2oURUL]

SINIANOE SHDHBUL WIOL] MOJJ YSE)
saniAnoe

SunsaAul woaj (SMOPIN0) /SMOLJUI YSED JIN

swoour sarsusyaiduwios Yo yEnoIy)

onjeA Jiej Je S)osSe [BIOUBULY JO 3SBYOIIN]

. 100 pasiLOue

18 PRINSESIU S)9SSR [RIDURUL] JO siawAeday
1500 pasnIOwE

e P2INSLal §)aSSe [RIOURUL] JO aseioIng
uatndinbo

pue ueld ‘Aaedord jo jesodsip wogj spaasol]
£1edoid JuaunssAul o] SUORIPPY




6¢ JO IT @3ed

$1e10L

(AJraads) PYIO TIA
.......................................... SJUAUNSeAUI
O SUIBE onjeA JIB]/SW0oU] UOIEN[RATY A

.................. SIHaUNSIAUL Jo uonduwepal/aies uo snydins JaN A
............................................. mvwmoz AQ

SPuspIAI( (9
............................................. ﬂHmGHUH:— ﬁ.ﬁ

-, SIUDUISSAUT WOL] SUIODU] “AF

.................. STHE|O 92URIMISUT 31| U PAAIIIV SIUNOULY *[[]
............ SpUny Iay10 (01) wWoly paLiAISusy SJUROWY *I[
............................................. SIZOLIE

uopnhgLIuod uo 151Uy (p)
................................................................ A1qeAIa01
s vo (2)
...................................................... .HN..HUQQm Am_v
............................................. —&EA-OZ A_v

— sloAoiduie Aq (q)

ArequnioA (i)
....... [eusioN (1)
—shquaw Aq (v)

- B3k 9U3 SUlNp SUOHNQINUO) |

HNOINI
pasnipy passnlpy : pasalpy
-ucepUl  [ednto)sry  -uonepul  pedrIopsty  [BQLIOISIH  uonEpgu]
8107 810¢ 6107 6107 00T - 070¢
............................................. THANT VHA TYIONVNILI Y04 HWOINI HAISNIHHAAINOD 40 INTFWALVLS dHL OL SHLON
(9L61 40 0Z "OND 9L61 “LOV SANNI INIAIAOUd ANV NOISNA
raadd

«,, dInxouUuy



62 10 ZT 23ed

Aoreiedas umOYSs 9q IS SBLHUAOD JOUI0 PUEB MBI 10) SJUNOILY — 210N [BIoUsD)

................................... S30JSIU]_JO UBULHEYD)

................... I N I S I T -MQO..HMW-%O —mamoc_eﬂm

A 0Py

o0t JRaA {BroURMI] Y3 Jof Jrotfep/snjding ¥
hRLAR

Sessssliis st ssasan ﬁ@muvﬁmmv mﬁommm>0hm .HH~>
"t rs)asse Jo justniedun pue uoneloardap ‘uonesiiowry [IA
e UMOP USHEIM 212M SJUSTESIAT Yo1ym Aq Junowy A
SIUSUIISIAUL PUE SIOSSE JO UONdWapal/ales U0 $SO] 19N "A
1({AJ10ads) aampuadxas Jao AT

seg] Asueynsuo)y (D

safreys yueqg (1)

sa1A9] DAdI (W)

ar$asuadxs pog (J)

seayupny  (3)

500] JeidenpVy (9)

sastuadxs Auadorg (p)

sasuadxe Jusumsaau] (9)

sesuadxo uonensiuIupy {(q)

51500 ey (e)
reereees o IMIPUSd XS SANRHSIUIUIPY AL
e SOUIBUS PUE UL *[]]
................-.......ﬁwﬁg mE—.—_:—O.ﬁnm <\Ho .HH
..... rrrrrareraeas ......‘..WWCO_HNMHMEEOU hDﬁ—Ho Auv
cvstessmserantnnrnanana freriararrereser :HGO.@ uo WUHN}./.N uns QE—\-‘M Awuv
Terreiememeeeees Tt IRMBIPYNAM UO splese ums duwin (o)
*t0TT JUSUHIDUDIDT PUR ,JUSIUSINIS) U0 SUOURINWITIOD PINY) SU0 {(q)
............... e esuepuedap Jatpo pur URIp[YD o (1)
.................. EEE R TR IPPI .m@mSOn—m Wﬁ_..PT_w.:mm. Ou ﬁ.—ﬁv
I W-HDLEQEOHAMV
(sjuswied [eotpotred se[nSar “a'1) suorsuad (v)
—-gljauag ‘[
HANLIANIIXE

pasnlpy i paisnipy S
-UODBPU]  [BOREOISIH  -UODRHUF  [EMA0ISIH
8107 8107 - 6102 610T



6¢ 10 €T aded

s1feurw punj Jo uoreRUNWSY ]

‘PapN]oul aq PINOLS $98)sSNT)
a1 01 aprw sjuswiAed ayie Aue pue 20ULISISqNS PUE [IARI “$dOUBMO][R Suiis Surpnioul sasuadxs pieoq ay) JO UMOPYEaIq 34) SULMOYS SIXSUUR 10 3)0U Meredss y o]

JUNOWE PUE SUI[ “2JN)EU 3Y) JO 2INSO[ISIP [0 6

“JUOISSIUWUIOY) Y} pUE §331sn1) a1y AQ paAoidde uoneINUIIOD IS0 PUB [RMEBIPIIIA 10 JUSIUYDUSLRL JUSWIAINAI U0 SUOHBINWILIOD [[T) SSPN[oUl S, '8
*Aouppunpal pue YIfeay-]1 03 anp Juswaal ALIBS Sapn[oul Sy "/

*Kousiedsuen 10] pasojasip Ajmeiedas oq pinoys asoy) ‘sesuedxa J0aIIp PUB PIAIIIE JEIUSI §I SIYL 9

“WSYI LY} I9PUN PIPTSUL PUB 1SAIS1UL SB PIISPISHOD 2q JSNU {PSPRIOU SPUNy pasiuelend) sJUsUiNsIAUL Jo ssodap [[B Uo aloauj °g

"PIPNOUL 3G ARLU D[QRAIOD0] PUIPIALP PUB JUOT PUE 180I0jUl PANINOY “f

*Aeieaedes
paniodal oq PINOYS SPUNJ JAIO WO PUE 0] SJUNOWY "SPUNY JSUI0 0} PALIJSURY SJUNOWE PUB SPUMJ JHJ0 WOY PRLIAISURL SJUNOWE JO JoU U3 8q PNOYs 2Ins1) oy, '€

"3deoued STRNID0R 23 YUM SUI] UL ‘10U JO PIAT0a Jayieysm ‘papnjout aq jsnw swniwaid yr0 'z

"(m(q) wianr ul £azeredas umoys
94 ISNW SUOHNQLIU0D JUSLINIAT [BULIOU UBY) JOUI0 SUOINQLIU0D § Iekojduay 1doouod s[niose oy [)Im Sul] Ul 40U JO PIAL2DSI ISYISYM “PIPH]OUL 84 ISIUL SUP SUOHINGLIUG) *|

saiou oifivads



6210 v 95ed

- aNnd QEITLSININGY -IT4S 40 NOLLISOd TVIONVYNIA 10 LNSWHLY.LS HHL OL SZION
_ (9L61 30 0TON) 9261 LDV SANNA INFAIACHd ANV NOISNHd
S WA'd'd WIoyg



62 40 ST 98ed

810T

‘6102

. pasnlpy pajsnipe
[EILI0)SIH  [BOLIOISIH] ~ -UOTEJUY  WOe[Juf [BII0SIH monepjuy

8107

6107

0707

parsnipy

0707

sleale musay {9
sreanie uonnaruoy  (p
TY.LOL

Byo (0

srealie [eluy (g
sigae uonngriuo) (e

—SY0LgHd AYANNS ¢

SHUQULSAAN] JUama oyl {1
spunj pagjueaens (U
jueq je pue puey uo yse> (8
sjuounsoAll Ja W Louow  (J
sjesse [euRIXe (@
saBefyow pue sueo jJers  (p
Kuadoid uo saSeSiiow pue sueo[ (0
SOILINDAS 1SAENUI poxyy (g
sjesse paquosaad saylo
s[[1q Ainsean
SPUOQ JUSWILISACS
syesse paquiosasd (e
—SINIWLSTANI INTND "¢
SIHOUNSIAUL JuaLno-uoy 1o (T
spunj pasjuerens
sysodop wiey Suo] (Y
sposse [pue)xa (B
soZeFlIoW pue SuBO[ IS (3
AKredoid vo sefeSirow pue sueo] (o
SaNIINDas Jsasul paxyy  (p
sjesse paquosald Jaylo
SPUOQ HUAUWILIBAOS
sjosse pequsaxd (o
patonbun
paionb
samnbs (g
Aladoid juaugsaau) (&
—SIUOUNSIAUJ JUSLIMI-UON  °T
. h@ﬂwo ﬁuv
alempley pue sweisAs 1endwoo (p)
jupwrdinbs pue sunjeang  (9)
sapoIyaa Jojow {q)
Rusdord (e)
s19ssy Suneredg
SLHSSY



62 40 9T 29ed

"S[BABIPYLIM J0] Juauodiuod punyal oy se jam st pred 124 10U Jnq UOHEINWWOD [[N) Sured Iaquustu I0J AIqR] [[1F SapN|du} NSy SIYY "

[eda0ISIH
810T

*san[Iqe[ Jopun papiodas Suieq suoisiaoid Surpuodsaiiod i) Y)IM SIUNOWE $SOIF 193[J31 PINOYS $AINTLY oYL "]

1EOLI0)STH
6107

poysnipy
-uoijepu]

810T

paysnlpy
uoreyuy

610¢T

:sapoN sifiveds

(AJ192ds) s101pamd DU §

sasrrirEs AR R A Arrrarrarearnn A@MUUQMV wu.?nﬂum@‘m .m
asissimsEarEErEnan .........mwﬂ@.ﬁ@@ ﬂcmmeQ HNQ.—.FJN .N
-..........-.-....A&MUUQWVWﬂOmMT}Ohm Amv

Mt sseamrmassnnn m-ﬂ.mu.nm ~.&N—hum ﬁﬂ—v

v gIEalIR HongIuoD) (3)
e osuxa uipusd (1)

smaamsmans ............mwmﬁnﬂﬁ— MUUE_.N—OGD ADV

.......... ereeeeer-oo--ogronorsuad papuadsng  (p)
........ ~ spuosuad psugay ()

teesws mremsmesmmamms .-.v......m-—u:ﬁvwwawm Aﬂv

Mt Esrer ATt TrI R Pt e E s v ..........mHDAMEDE u>.—\.w0< ﬁmv
SUOISIAOK] "[

SHELITIIVIT



6240 £T 9%ed

810T

610¢ gloc

aMQuQUIT
epIsing

974 °d " d dwioyg

6102

[BOLIOISTE]

2o (p)

Wead (9)

SUOHEBINIIOI [[ng {q)

no siaysuesy (B)
JwAJjopueese sixyg b

Te24 JO pus Je S8 SaLIeIoljauag [B10],
sjuepuadap ropQ
WaIPIIYD
asnodg Suraiaing
stzpuosuad papuadsng (q)
- - syuepusdep 18110y
USIPIT
Suiarmng
s1suoisusd (&)
1224 JO puD je Se SaLmIdLsuayg ¢

+SIYUaq PAWIR[OUN im sIdquisw (F)
Stauoisuad popuedsns  (7)
Swuosuad (2)

siouoisuad parajep (p)

jSTequuatu sAance (0)

w sioysuey {q)

Ieak oyt 10] spuenua mau (B)

paisnlpy
uoleyuy
070z 07202 I234 Jo pua e se diysiaquiapy
C
TVLOL
1294 21 Jo SutuuiSaq syt 18
S3LIBIDIJRUR] JO JOQUINN
..... ..w...hwu%mowcmﬁc_monyum
srequiowt Jedpulid jo requiny *|
amMqrguiIz

AN e Cvieeens Ceveaaas e e Ciereiian R, Creaens Ceeeenes

ANA ATIILSININGV-A4THS 40 NANLIY dIHSYTGNEA
(9261 30 0T 'OND 9461 “1LOV SANNA LNIAIAOY ANV NOISNHJ



6Z JO 8T a3ed

PUTj 2} UO SI9SSE {BNPISIE OU SABY OYM SIZUIS O} SIBJJ SJIXS ¢

"Jljaueq

Sf} PSLIE]D JOU SBY INQ puUnj a4 WOY JJaUaq B IAIIDIL 03 PaIIua 018 ST 3y} JO SULIS) Ul pue JuawAo]dws o] oYM puny oy} JO Slaquiawl Jje sapuaur amSyy syl ¢
SaLIeIDIJouaq papuadsns sapnjoxe amSy siy|, ‘¢

ssLieIRYaURq pue sieuoisuad papuadsns sapnjaxs amdy sy 7

JeaA SY} 10] STUBIUD MAU SOPIOXa 2MTIF SIY L, *|

Joo11() TediduLyg



6Z 40 6T 23ed

o pury juepiaoid,,

Vidd'd'd wiod,,

MO[aq Jeunoy oy ul {, punj AQInuue 1S Wi,

‘punj uotsuad,,) puny yo ad&) sy pue ‘potred Sunzoder oy Sunnp 101RLSTUITIPE 2Y) AQ PUSISIUILIPE SIWSYDS 1O SPUNY oY) JO SWBN HER )]

‘Bumo[[o} ay Jo sTIElEp Xeuuy g

Jojenstunupe S Jo uoljedo| ssauisng Arewiid pue ssaIppe Suljrew ‘sweN |
“poriad Surpiodsr,, o1 paf[es JeyruraIay (wadanmnb AfioadQy reeee s e e ‘01 so)R[AL UINILT ST T,
hhmk\u..cm\ louisy
amqequirz
"aleieH
ELLO9MH X0 'O °d
SPUI JUSPIAOK] PUR UOISUS ‘@0UBINSU] JO JIUCISSTIUWIO)) 2],
"0} poniwiqns 9q [Jeys saInxeuue Surpoddns pue winjas siy jo feurSiio oy uonsjdwos uodpy e
"U9AIT 2q Jsnut (Aue J1) sassaippe xoq [eisod se [[om se SOSSAIPDE [BOISAYJ e
‘uanLimadA) aq [eys samxsuue [je pue wlio] Iy} Ul sasuodsar [y e
MO JON,, 10 pqearjdde JoN, Jomsue L18sSa051 212yM 1PRIDMSUBLA 10 YUE[q suonsanb Aue aABS[j0U O o
"AIESSI0IU JOAISYM SAINXAUUR (OBNY o

SUOLIORLISUT

AOLVALSININAY ANNA AF IUHLSININGY SHWAHOS /SANNA NO YOLVILSINIAGY AN AL NYNLTY TVIINNY

[60-#¢ 421dpyD] Loy SONN LNIAIAOY] ANV NOISNAJ



62 0 0T @3ed

{IOIRLSIUNpe
a1} JO W0 [e303 2y} 03 s1eaq (p) ydesSeled ur 0] PAUISJSI SUWIOIUL UCISSIWIWIOD PUE $IO] UOTBLSIUILIPE Y3 ey (o5eiuadiad e se passaidxa) uontodod a1 (8)

“Teak feroueul oy SuLnp (q) pue () Ul 0} POLIRESI PUNY YoBs JO 199dSaT UF PIATGIT GWIOOU] UOISSIUWIWOD PUR S99) UOHBNSIINPE 31 (])

1224 Jey] Sulnp nok Aq peisjsIuTpe
aq 0} pasead Aoy} usyam jep 10 1eak [RIDURUY 2] JO PUS 313 1 Sk (q) pue (€) ul 0] Parajol puny yoes Jo 1oadsal Ul PAAISISI 10U 0q SNp SUOBNGLIUGS [210] ap ()

ireak JeY) SULINP NOA AQ

patsistulpe 3¢ 03 pasead Aay) UAYM a1ep Jo 189K [RIDURUL 3U) JO PUS SY) B Se (q) PUB () Ul 0] PALISJAI puny yoea jo 199dsal Ul paAlasal suonnqryuod (mol 2y (p)

‘1eak

Jeyy Suunp no Aq paielsiulipe aq 01 pasead Aoy USYM 2)ep 10 Jeak [B1DURLL} AY) JO PUS oU) JE St (q) pue (8) Ul 0} paLIdjal punj yses jo diysequam [glo3 ays  (2)

JojenSIuIIpE/puny
MU JO STUBN

Joonep

ypuny

diysioquraw

usdisap
pun,g Joareq

[eaoxdde

uonesidde
Jooreg

Juoseay

Jo

puitg
ABN

“JOJESTUTWUPE pUny MOU 9Y) JO SSAIPPE PUE SUIRU Sy} “IOIRNSIUIWPE PUNJ JOYIOUE O) PRAIRJSUBL) SEA UOHBISIUIDE
Itayy Jt ‘pue widy) Jo Aue JAISIUIWPE O] PasLsd IOJRUSIUIWPE ) Aysm suoseal sy ‘(. punj Ajnuue JusWLINAL, 10 puny juspiacid,, ¢ pung uorsusd,)
puny jo ad41 ay3 Jo uomEdIpUl UE YA teyaSo) ‘pottsd Sugiodal oyl SULMp JRISIUIWIPE 0} PASESD JOJELSIUIWPE SUP J2H) SOUWAYDE 10 spuny 21 jo saweu [nf (q)

ZEp
Sunodor e
se smers —uﬁﬁm

palslsiuiwpe
-J[2s/paInsuf

[918p
Surprodai

®;
$g udisop

putf

(o1qeondde
IayMm)
UOISIFALIOD
Jooreq

spAojdus
Suosuods

Jo Iequiny

uonEnsigal
JoanEeQq

JUBLUSIUDUIUIOD
Joae(

SUWIEU pun,y




62 J0 TZ 93ed

‘punj sy IajsTuIWpe 0} Pasead IoJENSIUIWpE 1) S1ep SUJ I8 S& pun] o1 JO anjeA ay) 01 SI8J3I SIY ] 't
‘PUnJ oY1 IRISIUILIPE 0] Pasead JOJENSIUTWpPE oY) AYm UOSEI 03 SI9JY “C
‘paajossip ‘dn pred “sanoe o) SIajal sme)s pund ¢

"PHQAY 10 uonnquyuos paujap iysusq pauljoep o) Syl siyy,

P N R CE T rererraaaa Ara e rrrraane Shhmee e trirarneas AOENHMthQVMOHOUth
2.MIPUBIS
R vearraaana Feseeenaan Yeraamras Al 4be s n s s Vessmeenas Awgumgﬂc~hﬁ“—v.ﬂﬁvﬂ0®hmm
BUIDUSIS
......... .......-.--.-...........‘.-.....-...-.............-..-.-..........ﬁ@ﬁ.ﬁhwcu.:..mhhmvhOHUQh_Q
B.npUSLS
Sl Etatamararrastasasesannnan trrerinarees tree s rrareane Avsean e .......AUEN—.HH.—.—_.MQVhOwO@th
; 2MIPUBIS
et b aaranaan rrrrranenraa ai s iaaaa rrerersarnaa Bise e rramrana .......AOFEEMEMH& huom..woomfmuﬂuuxmmomﬂu

‘Ja11sq pue a3pajmotny
110 JO 152q B3 01 3031100 pue on st uoyesi|dde s1yy ur swoyl pue suonsanb sy jo oddns ur pue o3 asuodsar Ul UDAIS uoTjetiIoyu [[e Jew AJILeo Aqaley op pouSisiopun aiy sp

uoneiepagg

"UITSI STy SUNBNRAS A|[TY Ul ISUOISSIWIIO,) SU) ISISSE ABUN JBU) Wimar SIU3 Yim UCNISULOD Ul UONBULIOIUI 1BYJ0 AU 3PIAGI] 4

rerniias L R L R T rerernian PP SereeseImal

s1tj) Jo j0adsal ur suonsanb Kue SuipreSer peyoeiuco aq Aeur oym (s)uosiad a1y yo toquunu suoydere] plie ssaIppe ‘sweN ‘¢



62 J0 zZ 9dey

...................................................................................................... —WEOC. ﬁ_v

— stakoydwis £q (q)

..................................................................................................... fewisou )
— squisw Aq (2)
— (Jea4 3y} Sulnp SuounqLIuoY)
$ INOONI
................. B e
................................................. 10} INOONT FAISNTHTIAINOD 40 LNSINALY LS
SSUNISIIE ANNA LNFAIAOYd ANV NOISNEd J0 LOFdSTY NI HOLVILSINIAQY 40 ANODINI FAISNIHTIINOD 40 INTWFLVLS GHL OL STION
(9261 30 0T'ON) 9261 1DV SANM.1 LNEAIAOY ANV NOISNAd

8 W'Ad’d waog



6240 £2 398y

ferrrraaaa IR reraana AR L R R R L T T T, bevana creraann bebeenan ...A@..—Uwﬁmmvmcnuwm_h)oh—& .MHH>

"$1955E 30 Jusuuredw pue uoneidadap ‘uonesILIoWwy 1A

T UMOp USTLIM alam SJUSUNSIAUL YIIYM Aq JUNOTIY TA

ST st SYUSUIISOAUT PUR STOSSE JO uonduwiapai/s[es uo ssof JaN “A
..... O@_Oun—mv U'_EWGGOQKQ.GSHO >~

$39] Asugjnsuoyy (1)

soBIeyo yuey (1)

$aLA3] DHdI (5)

sesuadxa pieog (1)

s pny (3)

$99] [euetioy {p)

sestiedxe Qradorg (o)

sosuadxs Jususaau] (q)

orSasuadxe HonEnsIUTWPY (B)

teaans teameaas tranana teresaaa Cteneararnans R eraeaa ettt dea ey ....OI—ZH:QCDQXQ@sﬂﬁmhumw.ﬁwEﬁ{..>~

"gSONBUR] PUB SaUL] “[[[

fecreraaan B T T TP e R R L R R R T e faamaan rrae

pred swnwalg vio I
s (Ag1eds) sppauaq 10 (3)
ST " SUOHRINUIWOS 1oyi0) (9)
e e 00 sproe wns du] ()

T eMRIDYIIAM UO spIeme wins dwint (9)
...... HEuEﬁ_o:obB PUE JUSTALI0I U0 SUOURINLIWIOS PIty) SUO (q)
e e, S guppUadop JOYI0 PUE URIPIIY 0F (111)
e, e seeeseeeesasnods SUIAIAINS 0] (1)
e e e e ST Chereannn " staquaut 0} (1)

~ (slewAed [eorporrad tepnSos “a) SUOISUa ] (B)

—Syjouag [
HANLIGNAd XA

§ =101



62 40 pZ 98ed

LV SV aNNJ SNOISNEd HHL 40 LDFdSTY NI MOLVILSININGY 0 NOILISOd TVIONVNIA 40 LNHWALV.LS THL OL STLON
(9461 40 0T'OND 9261 “LOV SANN LNHAIAOYL ANV NCISNAd

o HAdd

'PPTIUL 3q PNOYS $30] UOHBNSIUIWPE dY) AQ PAIPA0D SA0IALRS 10fEW AU} 1O 330U ¥ ']

jUnowre pue awr) ‘2Injeu aYp JO 2UnSO[ISIP [N '6

HRUOISSIWWOD ay) pue s39)sn1) 2y} AQ paAoidde UOHBINWILIOD JOTO PUE [EMBIPYILM JO JUSTUYIUSIAT JUSWIBI[IAI UO SUONBINIULIOD [T SIPR[OUI STY L, *§
*AoUBPUNPAI PUE Y[EIY-{[I 0F oNp JUSWAISI K[1ED sapnjour syl */

"SasUAXa 19211P $SO PIALIOAT [BJUDI §] SU[L. *Q

L) S1y) 1SpUn popnjout pue 1S213)UL SE PAIoPISU0 3¢ 1SN (PApn|oul spunj pasjuesens) SJUUNSOAUL 10 s)Isodep [J& uo swosyf *g

"PAPNIOUL 5q ABUI 3|qRAINIAT PUSPIAID PUE JUSI PUR 1SAIAJUE PANJDIY B

"UAOUS 94 10U pasll I2nsu] S} JO puny SUOISUS AU T, UMM K]Q.1)US SUOIIOBSURL | "BSIOA Q2IA 10 pUny palsjsSIuTUpR
J195 10 Jaansu] Jaipoue 0} awayos Auedwod soueinsui ue Jo I0Jsuex oy pue spuny Ajnuue juotaar ojut 1y3no1q swns dwin] Supnjour ‘spuny usamiaq SIqUISLL
[ENPIAIPUL JO SI9)SURI) S& SUORORSURI YOS SI0A0D SIY], "SPUN IS0 0) PRLIGJSURY SIUNOUIE pue SPURJ 18430 WO PaLIaJSUeT) SJUNOWE JO 13U 8Y) 3¢ PINOYS 2InSi Sy, ¢

1da0u0d s[enidoe 9Y) LM dulj Ul 90U 10 PoAIeoal Ioyioym ‘papnyour aq Isnw swnpweid yn g

"((q) won w Ajejeredss umoys
9 1SN SUOBNQLIUOD JUSLINOAL [RULIOU URY) 19110 SUOHNQLIUOD siakojdug 1deotios senoe U YA SUI UL J0U JO PAALSIDT JSYIYm “PAPNIOUL 8 ISTIUI anp stopnqLIueny °|

sajou agfinadsg

Appteledas umoys aq Snur sa13UN0Y 1OYJ0 puB SMQBQWIY JOJ SJUNOWY — JJON| |BIaUsr)

e g
O U
S

..... e 1 oY U 03 BB 1

S rejor



62 §0 §Z 38ed

SIUDULSIAUL JUDLIND JAT10 (1

3uBq 1B pue puel] Uo yses 8
SJIAUNSIAL] 13 IRT ASHOUI {3
519s5E [BULIDIXS (=

sogeduow pue sueo| yels Y
Ayredoxd uo saSe3our pue sueoy {2
SOLILINDAS 159193 PaXI) {q

sjasse paquisasrd 1oyio

s[[iq AInsean

SPUOQ JUIUHLIDAOS

§3955€ poqLisaxd (e
—SLNHWLSTANI LNTHIND €
SISULSIAU] JUSLINI-UOU Jato (1)
sysodap uure) Suoj (y)

syesse [ewagxa (§)

segeSnow pue sueoj jyes  (3)

Aypdold uo ssFeSiow pue sueop ()
SANLIND9S 15213) UL paxLy (p)

s}esse paguiosard a0

SpUOQ JUOUILIAAOS
sjasse paquiosaid (9)

pajonbun

pajonb
sspnba (q)
Auadord Juounssauy (e)

—SIUSULSIAU] JUSLINI-UON 1

SLEASSY

I0JRBSTUIPY JO SWEN




67 JO 9 a8ey

SUWN[od 3jeredas Ul UMOYS 3q ISUT SMABUEZ SPISINO puE apIsUl 53085y (1)

sajou joteuary

"Pejuasald aq pinoys sse|o josse fenplatpur tod [ood

JHIIUNSIAUL/pUNY PagjuBLENS SYf) JO N[dS Pa|IeIop B ‘SnijJ, JUSUISIAUT UE SE pojea] 80 30U [[is j00d JUBUNSIAUL/PUNY Pas)lRIENT S JOINSUJ UL “UINjal sip yo sasodmd ayj 10,

SI910 puE Ard 9AES| “SIESLIE UOIINGLIUOD “SIPSLIE [BIUDT JO] UOISIAQL] "€

“S[EMEIPILAM 10 Jusuodwon pungal ay) se jjam se pred ja£ jou Ing woneyuwod [ny Juiyag sequuet Joy ANjiqer| [ing sopnpoul sandy sy -7

‘SelIqeI] Jepun paptodar Sutaq suoisiaoid Swpuodsaiios S [IM SIUNOWIE $SOLT 1991394 PINOYS SanSif Sy f°|

ferrenaas Q@..—OOQWV m.ﬁoumﬁu.—u R ity b
et R ......A\Qmuoamvmm.ahumuw—.m

rersiyauaq vogsuad Jgeliy 7

AJloads) suoisiaorg (1)

TrrttreeesIvaLie ejuRy (Y)

TTUsIealle uonnginuo)) (§)

srrvaaa .-...mu:xo mﬁhmmuz@m Qv

. ........<.........MHW—.O:®QU@E.—M—U—HD ﬁvv

researaannaa Meerrmrsennaa ma@:ﬁu_mﬁﬂﬁm —u@@ﬁbﬂmzm ﬁﬂwu
sremmreesouolstuad paiiaagg (o)

TEaAmAe smrrerwmaa ...-..c..-..-mlﬂucon.—\—@m ﬁﬁv

Shemranun s e aeramaan v.-...............m‘_ODEOE@....LHO< ANV

SUOISTADI] *|

SHLLITIEVIT

TVLOL

Bypo (o

sigodle [euey (q
SIealie UCHNgLIuo)) (e

—— SHOLAHA DNNNL ¢



6¢ 10 L7 9ded

SIONpNY

"34EP JB1 U0 PapUs Tedk [RIdURLL SY) 10] sinjipuadya
PUE SUUOIW “S}1 JO pUR frovrereseremesees e Jegmr e T JO puny] SUOISUS 91T O uomisod [BIouBUl oY) JO MOTA JO Jiod Sununosoe ue woyy
MIIA T1E] pUE 9N 8 JIqIYXS 0} se 05 dn umeap A11edoad ale ‘uoruido o w ‘yorym junooae SImiipuadxa pue swedul pue 1eys soue[eq Furkuedumosor 9] PAUILIEXD 3ABY OM,,,

-IMO30Y ampuadxy Pile 2W0dU] pue 193y 2oue|eq oy Auedwionss [jeys “IBINSUI Y1 JO sxoppne £q pausis JuoLALIS s JoNpne Suimoj|o] ay[ (11A)

Ja.msuy oY) Jo amqequuiz 1oy 199150 [ediound ayy (o

pue LRINSul U} JO I038N[RA 1O JUEJUNODOE *AIE191008 a3yl {q

pue Jopaap v (e

— 94 J[BYS N0y amipusdxy pue swosuf syj 0} pue 199Yg S0UE[Rg 1)) 0} SALIONRUBIS 2y ], (14)

19948 Soueleq Al 01 PIYSENE 3q |[LYs JUNOIDE GJUI UL} PUN] ~SAISSAI JUSLIISIAUL AU S5O “Ura1ys patels anfea ay) Jo A|[nJ ‘eredelsse oy ul ‘are je0yg
@ouE[Eg oY) Ul PSJeUFISap S1assk aU) JaIIeq Ty Ul “J2y} J0a)e a1y} 01 1931 doUe[Eg 31} 03 S3L0YEUSIS ay) Aq PouSIs a1LOLIED B (1861 JO L7 'ON) L86] 1OV 0UBINSU] 21
40 P& UOHII3S JO SULISY U] Spewll s1 IaInsu oY) Jo uotsod [eIoueulj ayj OJE UONESIISIAUL U USHM, I8 POALLIE OIe PRISI] 911 JO San[eA ST} MO 93EJS [[2US 199G S0uLeg oYL (A)

19558 JO SSBID el 10 2A0qE PIBUSISOP SMYRGIULZ SPISINO SIOSSE JO JUNowe Aue pue SSSUISN SOUBINSUL "9}f] UBSMGBGWITZ [[€ JO
joadsal ut “Sse]d Jey) JO ‘519558 URamqBqUIIZ SIY JO WINS ) JO sjuasasdal §se[o yons ayisoddo umoYs Junoure [ejo} oy 18y aSejuacsad sy} “s)asse Jo UOIEDIIISSRID Yora Jo 1adsal
ur A[ojeredas ‘a1eds ISNW I2INSU O], 1OV SU1 JO 9] UOHOIS JO SUL U “JoJenjeA sty Jo SuOHEpUaIUioNal 91} U0 “Jonsul ot £q paTBUBISAP 950U) D8 UMOUS $108SE YL (A1)

"SUOIUSATIOD BUIUNOOE [RULIOU S I2IUSUI SY) (IIM S3UEpIO0E Ul dn umelp aq 3snw 19ayg sourjeg oy (in)
"PRYEIS 99 IS pasn 23UBYIXS JO sejel sy, (i)



62 J0 8Z 93ed

amqrqury
SpIsIng

0I'gA'd’d wiog

......... =thmm—'~o
...................................... Qm—._,Onmm wswuf..—a—.—m

stauotsuad papuadsng (p)
" sjuepuadsp Joyi0)
......... uaIpIY)
..... asnodg Suiatamg
s;auolsua (o)
1ea£ JO pua Je se saLIeIoyauog

123k Jo pusa je se diysiaquisjA] (10,

ySIJaURq patreoun yum soquew ()
¢Steuotsuad papuadsns ()
Steuosuad ()

sruosuad paregop (N

(SIQUIBWI 241108 (1)

Ieak ayj 10J spuEnUD Mau (1))

183k Jo pua je se diysoquopy -9
TVIOL.

1eak 2t Jo SuuurSeq oy je
SOLIE[OIJaURg JO Jequuny
Jead Jo SurumSaq e

swequisul Jedroulid jo Jaquunp ¢

VA HHL ¥Od SOLLSILV.LS dIHS¥TaNgIN
HOLVYLSINIANQY J0 NANLIY dIHSYFFNGIN
(9L61 30 0Z'ON6 9261 “1OV SANNA LNHAIAOYd ANV NOISNHAJ

JHaNd



6 J0 62 28e4

"Puny yaea 10g spesse [v30) pue diysrequiawr Furmors sjnpayos ajeledas v j1wqns o3 spun, JUSPIAOI] HM SIOIELSHITEpY IV N

HJ3U8q 3t pAWIE]D 10U SBY INQ JJOU] B JAID0T 0} PA[JIIUS 218  SO[R ) JO SWid) Ul pue yuswkojdue 13 oym punj au Jo sisquislil [[e sapnjour amEY siy|, b
. saLrrogausq papuadsns sapnjoxe emsy siyj, ¢

SaLeIdyauaq pue siauolsuad papuadsns sspnjoxe aundy sy 7

1294 9y} 10] SIUBHUD MAU SAPN[IXa 2Ty S, |



