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May 14,2009

Circular No. 3 of 2009

Insurance Council of Zimbabwe ( ICZ )

Zimbabwe Association of Reinsurance organisation ( zARo )

Zimbabwe Insurance Brokers Association ( ZIBA )

Zimbabwe Association of Funeral Assurers ( ZAFA)

l-ife Offices Association ( l_O,A )

Fund Administrators

Muftiple Agents

Following the doilarization of the country,s economy as per theshort rerm Econornic necovery iiogr"rre ( srERp ), it hasbecome imperative for ail entiti6s trlnsacting insurance business toraise foreign currency denominated capital.'

with this rearization,_ail entities registered with the Insurance andPensions commission must haveiaised. the requisite capitar as perTable A attached, by the r".lanuad 2}rc.
The Insurance and.pensions commission is arso aware that thereare some market prayers who have been wriling business in foreign
:"lgncllgr net yet they have Zimbabwe dollar denominatedcapital. This obviousry futs tn"r.nsuld at risk especiary if craims

:,ffij"-re 
premiums paid in f;r;ig; cu*ency are enough to meet

1.

2.

3.
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4' In view of this, all registered entities are required to show proof to theInsurance and Pensions commission that they have raised capitalreserves by 311't.Jury 2009.amountin gtoisvo'of il;il;il"o capitallevers as per Tabre A attached I ArsJse" t"ot" 2 forguidance ]Moreover proof must be given as to how these capitj ,*"".ou, havebeen invested.

5' Association:.afe requested to present their comments on the aboveproposars within 14 days from the date of this circurar.

Your co-operation in this matter is appreciated.
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