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Gireulan No. 3 at ZAIZ .:,

Insurance Council of Zimbabwe (lCZ)

Life Offices Association (t-OA)

Zimbabwe Association sf Reinsurance organlsations (zARo)

Zimbabwe Association of Funeral Assurers (ZAFA)

SEMINAR ON FINANCIAL REPORTING FOR INSURERS

1" The Nnsuranee and Pensions eornmission (lPEe) in coor.function with the Institute of
Chartered Aeeoulsrtants of Zimhabwe (geAZ) ns ho8ding a sennisrar on ,,Flnanelai

Reporting for lnsurers" otf, the gth of lVlay 2A12.

2' All Finaneial Directorc, Finance Managers, on those involvcd im the pneparation
of financia! statements for insurers notwithstanding the various tiges used in
reference to these positions and Gomplianee Offieers are required to attend
the seminar.

3' We are also inviting other interested parties such as brokers; auditors, analysts e.t.c.
to attend the seminar.

4' This seminar is held against a background of the need to address various disparities
that are evident in accounting, presentation and disclosure by insurance entities in
Zimbabwe. This has resutted in the questioning of the fair presentation of the
insurers'financial reports thus rendering their objective comparison difficult.

5' One of the main reasons for the diverging financial reporting is lack of adequate
comprehension by preparers of financiat statements, of the International Financial
Reporting Standard ("|FRS") 4.

6' The seminar is also meant to clarify the generally accepted accounting practices in
accounting, presentation and disclosure by insurers within the International Financial
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Reporting Standards framework and global regulations, which inelude the
requirements of Solvencv ll.

7. The seminar will cover the following issues:
' a) accounting for treatment in changes in policyholder liabiflities

8,. b) reseruing,

c) premium accounting,

d) presentation and disclosure requirements of insurers with the IFRS
e) pnesentations by lpEC

L The seminar details are as follows:

Date : Tuesday g May 2O1Z

Tlme : 0g30hrs-i300hrs

Presentens : Botf;aweE0 Nyaieka (chief Financial officer, TA hlololings Ltd
& ctrairperson of Atre surh-eomarr("tee o* pensien {,r,

ilnsLsrarxl}ej,

Anesu Daka (Director, chantened Aecountants Acaderny & a

fufember of APG sub-cornmittee on pension & tnsurance)

Josp8nat Kakwere (Head of Risk, lnsurance & Fensions
Gommission)

FupunaE Toganepr (8-{ead -Frudenfiaf supervisiorr,
Insurance & Fensions Commission)

' Facilitatsr : Tuma8 Mafuraga (Partner, De[oitte & a Member of AFc sub-(;' 
Gommittee 

"n:p"nuion 
& Insurance)

Venue

Cost

: Crowne Flaza - Great Indaba Room
: $60 including lunch & Material

(Find the attached registration form)
CPD [-|O{.,RS : 4.5 hours.

For bookings and enquiries please contact @
Please be guided accordingly
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Date:
Time:
Venue:
Cost:
CPD Hours:

FINA]VCTAL REPORTING FOR INSUKER.S

Tuesday 8May20l2
8:30am-1pm
Crowne-Plaza - Great Indaba Room
See below
4.5Ifours

1.'

For regishations contact: Betty Mpala
beWm@icaz.org.zvt

ICAZ Member- YeslNo:

\{1 Company:

Address:

Telephone No: ".."...". CefiNo:

Fax No:... "....".."8-mail Address:

Amount paid: Cheque/Cash:

COST:

[Cheques to be made payable to the Institute of Chartered Accountants]

us$60
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