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November 27,2008

Circular No. 15

TNSURANCE COUNCIL OF ZIMBABWE ( tC4

Z|MBABWE ASSOCIATTON OF PENS|ON FUNDS (ZAPF )

LrFE OFFTCES ASSOCTATTON ( LOA)

ZTMBABWE ASSOCTATTON OF RETNSUMNCE ORGANTSATTONS (ZARO)

ZIMBABWE ASSOCIATION OF FUNERAT ASSURERS { ZAF,q'}

Z|MBABWE I NSU RANCE BROKERS ASSOCTATION ( Z!BA)

FUND ADMINISTMTORS

c9y.p,L4l.tc,,F D|RECTIVE TO TNS ON
PRESCRTBED ASSET HoLptNGS

This is to advise that the Minister of Finance has issued a directive to fte above industry to
comply with prescribed asset requiremenb by he 28ur November 2009.

The Insurance and Pensions Commission Board discussed the directive and resolved to seek
some clarification and guidance fom fte Minister on how best to implement the directive. We
hope b get this guidance in time for tre deadline to be rnet.

M.S. Mpotu
coMlvllSSloNER OF INSURANCE PENSION ANp pRoVtDENT FUNDS
c.c. MrW. L. Manungo

Seqretarv for Finance

Mr E. N. Mushayakarara
Chairman
Insurance and Pensions Commission Board
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24 November 2008

Lfr" E" Mushryakerasa
Chai.rnon of dee Insutence & Peosions Commission
3d Floor, Finsure House
Cnr l{wane Nkrumeh/Sam Nujoma
I{arare

RE:
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I6IB$STER. OF.FEB{8rI.{CE

Gry*eat Cooposite &rlding
Saoora l4echfl Avesre
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C@fufPL[ANffi DNREC*rrgE TO TEffi XbUSURANCE AF{D PM{$O}{
FIIS$D IF{T}{TSTRY ObS FRESC,RSTED ASSffi Eg@$.DNFOG

This letberis a fo&ow-up tonnyDtrectiv-e of,1.3 F{oves.bet2S0e-, whicir alsE}ear.s oori
to have been implemented-

The Directive wes as fiollows:

1.

beadeisd accondingly-

t/CC, Cornm-lssionet of the Tnsrrrance & Fmsrons Comruisscefl

2.

aJ.

4.

Jte }fmistlT of Fimnce has n'oftd with gave conceffiI trat tr€ Insuaace and
Feosion Fuad me 

-ovetdy 
ti"I"d"g &e statmorF rys*ircm€ot &ar 30 %

a,ad 35 6/e of t{'eir assets be heldir'r peescn:bd-Gover*mmt'.*ef" rcryeati'eb.

At curuenr-t lerexs of undec 7'To .,f. presccfued asseb hordings, rhe [nmrance
comllanies .anrtr Pmsioa F'uads 

"re dr*"dy sub,vdfhg Gov,GrnmS National
Developmmt Frogmoomes" as well. as, .mdet,irri''lg d" ;.aArr- and loqg_tem
stability of the countt's Finaociatrsecroa

tccodlngly' &eoefore, ondwithot altlnsurance odpmsions
ane eqpected_:" +ry @mply wi$ the prmctbed asscb frolfir,g leq.uircment

no latet then eod of bgsiaess &y-on 2S No"=fober ZtrB.

Non-compliaace wrlL rtta.t wery sedous re@eifial tneasnres.


