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In order to further safeguard the interests of pension fund members and theirbeneficiaries, the Insurance and pensions commission has decided that everypension fund should maintain a funding level of at leastT1yoof its liabilities.

For those pension funds whose funding levels fall below 75vo of their liabilities, theyshould provide a pran to the commission by the 15tr of December 20r l as to howthey will meet the minimum 75% funding level.

In carrying out this exercise, all pension funds should be guided by section 17 0f the

il"frf#i#:;',XTiial 
Funds Act {chapt er 24:0e} uia ,""tion 37 ofstatutory


