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Cir:cularNo. l1 of 200g

'l'o: TNSURANCE couNcrl oF ztrMIlAIlwE (rcz)

ZIMBABWE ASSOCIATION OF I{EINSURANCF]
ORGANTSATTONS (ZARO) -

{,IFE OFFICES ASSOCIATION OF- ZIMI}A.I}WE (X,{}/d}

zrMBAtswE AssocrATION oF F{JNER.AL Assux{r,r,its(ZaFA)

ZIMBAI}WF] INS{JRANCI', BROKF]RS AS S OCI A'I'X(}N (ZTI}A)

FUND ADMINISTRATORS

Fr-rfther to our circular No. 8 of 2008 in connection with thc abovc issucs,plcasc be advised that owing to the ever phenomenal rise in infiation, thecapital levels have been revised upwards such that thcy are aligncrJ with theintcrbank US dollar exchange rate.

A statutory Instruf"lt will bcr published and the exchange r:atc applicablcon ilrc day of publication wiil bt used to carcuratc thc 
^mbabwr: 

doilarccluivalent of the capital. fhe folrowing 
"o," "ppri"r,-



(a)
(b)
(c)
(d)
(")
(0
(el

Lifc Assurance Companies
Non I-ife Insurance Cornpanies
Reinsurance Cornpanies
I. uneral Assurance Companies
Insurance Brokers
Multiple Agents
Pension Fund Administrators

t/S$6 nrillion
US$2 rnillion
IJS$6 million
{JS$3 million
US$ I rnillion
tJS$ 1 million
US$1 rnillion
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