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Insuranee eounci! of Zimbabwe (lCZ)

tife Offices Association sf Zlmbabwe (LOA)

Zimbabwe Association of Reinsuranee organisations (ZAR')

Zimbabwe Insurance Brokers Association (ZIBA|

Zimbabwe Associatlon of pension Funds (ZAPF)

Fund Administrators

Zimbabwe FuneralAssurers of Zimbabwe (ZAFA)

L. Following the realisation that
industry need to be reviewed

Ernss{r'emcc &. Femsfiome
eommEseiom

capital levels for players in both the lnsurance and pensions
upwards, tpEC is proposing the levels in the tables below:

Froposed (g)

3 million

2 million

400 000.00 2.5 million

2. For broking companies, the following levels will apply:

(PS) Minimurn prescribed securities and professionar rndemnity (pr)

Class of gusiness

Life assuran."iffiny
Non-life insurance company
Composite insuranie company

3 miflion
Non Life reinsurance company
Life reinsurance .o.p"ny
Funeral assurance .ompany

elass of gusiness
fnsurance Broker
Reinsurance groker



3.

4.

Aff pension Fund Administrators are required to raise capitaf of USS250 000.00. In addition,

::ff:il::lors 
wiil be resuired to possess professionat indemnity,cover of usSr.0o

Arf institutions are 
orporated as companies.

required to have compried with SQ%of the capitaf requirements by 31n
December 2072. Fufr compriapce is expected by 31$ December 2a13.
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