Insurance & Pensions
Commission

Circular No. 7 of 2012
Insurance Council of Zimbabwe (iCZ)
Life Offices Association of Zimbabwe (LOA)

Zimbabwe Association of Reinsurance Organisations (ZARO)

Zimbabwe Insurance Brokers Association (ziBA)
Zimbabwe Association of Pension Funds (ZAPF)
e Fund Administrators

Zimbabwe Funeral Assurers of Zimbabwe (ZAFA)

" RE: PROPOSED MINIMUM CAPITAL REQUIREMENTS

FCTaSS of Business Current ($) Proposed ($)
Life assurance company 500 000.00 3 million
Non-life insurance company 300 000.00 2 million
Composite insurance company 800 000.00 5 million
Non Life reinsurance company 400 000.00 3 million
LoX Life reinsurance company 400 000.00 3 million
Funeral assurance company 400 000.00 2.5 million ____._‘..J

2. For broking companies, the following levels will apply:

(PS) Minimum Prescribed Securities and Professional Indemnity (P1)

B Proposed “—h’

__Ps(s) PI(S)
.100.000.00 | 200 000.00

100000.00 | 250000.00 |

Current

Class of Business PS ()
100 000.00 [ 100 000.00
100000.00 | 100 000.00
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