Telephone:  230613/64 INSURANCE & PENSIONS

s-el COMMISSION
Facsimile: 251889 3" Floor. Finsure House
Website :  TBA 84-86 Kwame Nkrumah Avenue
Email enquiries@ipec.co.zw Harare
Zimbabwe
P-O. By bifhiyad 9, 2008

Harare

%

Circular No. 12 of 2008

INSURANCE COUNCIL OF ZIMBABWE ICz)

ZIMBABWE ASSOCIATION OF PENSION FUNDS (ZAPF)

LIFE OFFICES ASSOCIATION (LOA)

ZIMBABWE ASSOCIATION OF REINSURANCE ORGANISATIONS
(ZARQO)

ZIMBABWE INSURANCE BROKERS ASSOCIATION (ZIBA)

FUND ADMIN ISTRATORS

Rli: 4™ QUARTER LEVIES _ 2008

L. This serves to advise that following the partial dollarisation of the
Ziinbabwean €conomy, it has become necessary for the Insurance and

Pensions Commission (IPEC) to collect part of its levies in forcign
currency.
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In this regard, institutions registered in terms of the Insurance Act Chapier
24:07 and which are receiving some of their premiums or commission in
foreign currency should no longer convert them to Zimbabwean dollars for
the purpose of paying levies but should, using the formulac contained in
statutory instrument 48 of 2008, forward them to IPEC in hard currency.

This will help the Commission purchase such things as fuel without any
hustle.

We will shortly be advising you of our foreign currency account details so
that the funds can be deposited with easc.

Please also note that the 4 quarter levies are due by the 13" October 2008,
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