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Z|MBABWE ASSOC|ATIoN oF PENS|ON FUNDS (ZAPF)

LIFE OFFTCES ASSOCIATtoN OF ZTMBABWE (LOA)

ZIMBABWE INSURANCE BROKERS ASSOCIATION (ZIBA)

PENSION FUND ADMINISTMTORS

SELF ADMINISTERED PENSION FUNDS

It has come to the commission's notice that some industry players may be underpaying interest orbonuses to members who retire from a pension fund in.ohiruri*tion of statutory Instrument 243of2006.

Section 10 of Statutory lnstrument243 0f2006 provides for interest that woutd have been earnedby the Fund to be paid to a person who ceases to be a member of that fund,

lf a fund has paid the member an interim bonus, and the bonus declared is more than the interim,the fund should recalculate. and pay the membei nis outstanoing"entiflement in full. This is not onlyin compliance with the raw but it is arso fair to the member.

Please be guided accordingry and compry as per crarification given above.

M. S. Mpotu


