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2.

3.

As you may be aware, Financial Reporting Standards enhance transparency and
compatibility of financiat informaticin. They also foster market discipline ani efficiency.

As such, atl institutions regulated by the tnsurance and Fensions Commission in terms of
the Insurance Act [Chopter 24:07] are required to comply fully with Internationat
Financial Reporting Standards (IFRS). This is with effect from the 2o12 financialyear.

In conformity with sections 27',28,29,30 and 31 bf 'the Insurance Act part Vll, the
C_ommission will assess allfinancial rbpor:ts,to ensure that they are in compliance with
IFRS and lAs. Allfinancials that are not in compliance will be rejected and the concerned
institution will have to redo them.

The following documents are required to be attached or appended to the Audited
Financial Statements.

Audit letter to Management 
: !

The Principal officer/ chief Executive officer/ Managing Director and the chief Financial
officer or their equivalents are to sign on the Financial statements.
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A statement from.the actuary in the case of Life companies and Funeral Assurerscertifying the condition of the valuation process, the confirmation of the varuation

i:ffi:::?,'['.:il:llr:"0 statutory requirements as weu " ."nit *, the sorvency

A statement of acturiar varues of assets and riabirities.
Disclosure of the method of valuation of liabilities of a life company including a funeralcompany in the Financial Statements.
Vafuation assumptions for different policies in a life conipany/ funeral company must beincluded in the Financial Statements.
All Financial Reports of segregated funds should clearly state and confirm level offunding of the pension funo ano whether pension contributions are being remittedtimeOUSlybyemplOyefS. -' F-r!v'vr' svrrLrrrJurr(,I'5 are Oel

It is important that the industq/s Financial statements are crear, concise, comparabreand transparent hence the need for arr regurated entities to compry.

fl:ll#9nt J:::o:" 
Audits are to be done bv a registered practitioner under the pubric

I hope the' above is clear, but should you require further information please contact theCommission.'
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