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Further to our circurar No. 7 of 2oo9 which states among other things, that
the conversion exercise should have been compteted oy iotn November 2009,
the deadline was further extended to 31s March 2010 when it became clear
that a number of pension funds were far from compreting the exercise.

To date a number of pension funds has stiil not submitted the requisite
reports to the lnsurance and pensions commission (lpEC) as per our circular
No. 7 of2009.

Those pension funds which are still in default are being directed to submit
their conversion reports by 30th Aprir 201e fairure of which penarties wiil be
irnposed in ternis of section 35 of the pension and provident Funds Ac!
[Chapter 24:O9].
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